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SBA LAUNCHES SMALL/RURAL LENDER 
ADVANTAGE INITIATIVE IN REGION V 

New Loan Service to Foster Small Business Growth in America 

CHICAGO, IL - The U.S. Small Business Administration today extended to its Region V an 
initiative aimed at fostering economic development in America’s rural areas by making it easier 
for smaller community banks and credit unions to use SBA loan products to finance small 
businesses. Previously this rollout was scheduled for July, but in the wake of the recent Midwest 
flooding, the SBA is launching this program early to assist those borrowers who were impacted 
by these floods. 

Small/Rural Lender Advantage is part of the agency’s 7(a) loan program and encourages smaller 
and/or rural lenders (lenders making 20 or fewer SBA loans a year) to offer SBA loans by 
streamlining the SBA’s loan application and approval processes. 

“Companies throughout America, especially rural America, rely on community banks to finance 
their growth, and rural small businesses often need strong relationship support, which small 
community banks are qualified to provide,” said SBA Administrator Jovita Carranza. “We are 
committed to expanding access to private capital for rural entrepreneurs by becoming a better 
partner for America’s community banks.” 

The key features of Small/Rural Lender Advantage include: 

• A shorter, simplified application for loans of $350,000 or less; 
• An expedited SBA loan processing time of 3-5 days for routine loans; 
• Only limited, key financial documentation is required; 
• An SBA guaranty of 85 percent is available for loans of$ 150,000 or less; 75 percent if 

the loan is larger; 
• Loan applications may be faxed or e-mailed to SBA; 
• A simplified loan eligibility questionnaire is provided to help small or occasional SBA 

lenders understand SBA’s eligibility criteria; and 
• SBA provides specialized assistance to small/rural lenders on complex eligibility issues. 
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This new service is intended to increase SBA’s market penetration with smaller lenders and in 
rural areas. Small businesses account for two-thirds of all rural jobs and comprise more than 90 
percent of all rural establishments. 

“Small businesses continue to fuel growth in many communities, especially rural communities” 
said Judith Roussel, SBA’s Illinois Director. “We are pleased to introduce Small/Rural Lender 
Advantage to Illinois, as a tool to spur that growth.” 

For more information about SRLA and all of the SBA’s programs for small businesses, call the  
Illinois District Office at 312-353-6557. 
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